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CITIZENS GUIDE TO LOCAL UNIT FINANCES - City of Clio, Michigan

Local Unit Code - 252010

1  Revenues by source - All Governmental Funds 2 Revenue Sources Comparison with Previous Year - All Governmental Funds

FY 2014 FY 2015 % Change

Property Taxes 765,150$        756,300$        98.84%

Licenses & Permits 180                  781                  433.89%

State Sources 662,779          761,991          114.97%

Charges for Services 44,737             24,543             54.86%

Fines & Forfeitures 28,537             27,181             95.25%

Interest & Rent 3,757               3,440               91.56%

Other Revenues 205,165          266,954          130.12%

Total Revenues 1,710,305$     1,841,190$     107.65%

3 Revenue Sources Per Capita Comparison to Previous Years - All Governmental Funds

Property Taxes

Licenses & Permits

State Sources

Charges for Services

Fines & Forfeitures

Interest & Rent

Other Revenues

Property Taxes
Licenses &

Permits
State Sources

Charges for
Services

Fines &
Forfeitures

Interest &
Rent

Other
Revenues

2014 289.17 0.07 250.48 16.91 10.78 1.42 77.54

2015 285.83 0.30 287.98 9.28 10.27 1.30 100.89
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CITIZENS GUIDE TO LOCAL UNIT FINANCES - City of Clio, Michigan

Local Unit Code - 252010

1  Expenditures by source - All Governmental Funds 2 Comparison of Expenditures with Previous Year - All Governmental Funds

FY 2014 FY 2015 % Change

General Government 317,999$        304,905$        96%

Public Safety 513,762          510,660          99%

Public Works 236,061          208,045          88%

Highways & Streets 531,389          407,966          77%

Recreation & Cultural 53,106             66,930             126%

Capital Outlay 23,510             638,830          2717%

Debt Service 58,047             93,178             161%

Total Expenditures 1,733,874$     2,230,514$     129%

3 Comparison of Per Capita Expenditures to Previous Years - All Governmental Funds

General Government

Public Safety

Public Works

Highways & Streets

Recreation & Cultural

Capital Outlay

Debt Service

General
Government

Public Safety Public Works
Highways &

Streets
Recreation &

Cultural
Capital Outlay Debt Service

2014 120.18 194.17 89.21 200.83 20.07 8.89 21.94

2015 115.23 192.99 78.63 154.18 25.29 241.43 35.21
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CITIZENS GUIDE TO LOCAL UNIT FINANCES - City of Clio, Michigan

Local Unit Code - 252010

1 Total Revenues, Total Expenditurs and Total Fund Balance Trend - All Government Funds 2

FY 2014 FY 2015 % Change

Total Revenues 1,710,305$     1,841,190$     107.65%

Total Expenditures 1,733,874       2,230,514       128.64%

Surplus (Shortfall) (23,569)$         (389,324)$       1651.85%

Total Fund Balance 844,899$        855,899$        101.30%

3 Total Fund Balance Per Capita Comparison to Seven Years - All Governmental Funds

Total Revenues, Total Expenditurs and Total Fund Balance Compared with 

Previous Year - All Government Funds

$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

2008 2009 2010 2011 2012 2013 2014 2015

Total Revenues Total Expenditures Total Fund Balance
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Fund Balance 344 267 264 268 315 328 319 323
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CITIZENS GUIDE TO LOCAL UNIT FINANCES - City of Clio, Michigan

Local Unit Code - 252010

1 Pension Funding 3 Retiree Health Care (OPEB) Funding 5 Long-term Debt - Governmental

2 Per Capita Pension Liability 4 Per Capita Retiree Health Care (OPEB) Liability 6 Per Capita Long-tern Debt - Governmental

Contact City Administrator Eric Wiederhold at 810.687.5850 for more information on the City of Clio's finances.
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PROJECTED BUDGET REPORT (GENERAL FUND)



Audited Adopted Projected

FY 2015 FY 2016 FY 2016 % Change Assumptions

Revenues

Taxes 765,150$             769,074$             776,765$             101.00% Anticipates a 1% increase in taxes.

Licenses and Permits 180                       500                       1,000                   200.00% Anticipates an increase in permits due to in-house zoning permits.

State Sources 201,256               206,390               210,518               102.00% Anticipate a modest 2% increase from State Sources.

Charges for Services 44,587                 29,986                 30,000                 100.05%

Fines and Fortfetures 28,537                 44,000                 35,000                 79.55%

Interest and Rent 3,728                   3,000                   3,000                   100.00% Interest rates stablize.

Other Revenue 85,401                 70,000                 70,000                 100.00%

Total Revenues 1,128,839            1,122,950            1,126,283            

Expenditures

General Government 292,314               286,065               291,786               102.00% Increase in salaries and wages.

Public Safety 513,762               563,824               575,100               102.00% Increase in salaries and wages.

Public Works 127,039               137,526               140,277               102.00% Increase in salaries and wages.

Recreation and Culture 53,106                 49,383                 50,371                 102.00% Increase in salaries and wages.

Total Expenditures 986,221               1,036,798            1,057,534            

Excess of Revenues Over 

(Under) Expenditures 142,618               86,152                 68,749                 

Other Financing Sources (Uses)

Transfer-in -                            -                            -                            

Transfer-out (123,352)              (86,152)                (60,000)                Anticipate continued transfers to the City's Local Street Fund. 

Net of Other 

Financing (Uses) Sources (123,352)              (86,152)                (60,000)                

Net Change in Fund Balance 19,266                 -                            8,749                   

Fund Balance - Beginning 563,162               582,428               582,428               

Fund Balance - Ending 582,428$             582,428$             591,177$             

Contact City Administrator Eric Wiederhold at 810.687.5850 for more information on the City of Clio's finances.

City of Clio, Michigan

Local Unit Code:  252010

General Fund Budget Review

Anticipate a decrease in civil infraction fines due to public education and 

declining number of foreclosures.



DEBT SERVICE REPORT (ALL FUNDS)



Date Principal Interest Period Total

1-Nov-15 2,491               2,491               

1-May-16 25,000             2,491               27,491             

1-Nov-16 1,935               1,935               

1-May-17 25,000             1,935               26,935             

1-Nov-17 1,373               1,373               

1-May-18 30,000             1,373               31,373             

1-Nov-18 690                  690                  

1-May-19 30,000             690                  30,690             

Total 110,000$        12,978$          122,978$        

Note:  Payments made through the City's Major Street Fund.

City of Clio, Michigan

Local Unit Code: 252010

May 20, 2004 General Obligation Bonds

Amount of Issue:  $345,000



 

Date Principal Interest Period Total Date Principal Interest Period Total

29-Jul-15 2,999               772                  3,771               29-Mar-20 3,370               401                  3,771               

29-Aug-15 3,005               765                  3,771               29-Apr-20 3,377               394                  3,771               

29-Sep-15 3,012               759                  3,771               29-May-20 3,384               387                  3,771               

29-Oct-15 3,018               753                  3,771               29-Jun-20 3,391               380                  3,771               

29-Nov-15 3,024               746                  3,771               29-Jul-20 3,398               373                  3,771               

29-Dec-15 3,031               740                  3,771               29-Aug-20 3,405               366                  3,771               

29-Jan-16 3,037               734                  3,771               29-Sep-20 3,412               358                  3,771               

29-Feb-16 3,043               728                  3,771               29-Oct-20 3,419               351                  3,771               

29-Mar-16 3,050               721                  3,771               29-Nov-20 3,427               344                  3,771               

29-Apr-16 3,056               715                  3,771               29-Dec-20 3,434               337                  3,771               

29-May-16 3,062               708                  3,771               29-Jan-21 3,441               330                  3,771               

29-Jun-16 3,069               702                  3,771               28-Feb-21 3,448               323                  3,771               

29-Jul-16 3,075               696                  3,771               29-Mar-21 3,455               316                  3,771               

29-Aug-16 3,081               689                  3,771               29-Apr-21 3,462               308                  3,771               

29-Sep-16 3,088               683                  3,771               29-May-21 3,470               301                  3,771               

29-Oct-16 3,094               676                  3,771               29-Jun-21 3,477               294                  3,771               

29-Nov-16 3,101               670                  3,771               29-Jul-21 3,484               287                  3,771               

29-Dec-16 3,107               664                  3,771               29-Aug-21 3,491               279                  3,771               

29-Jan-17 3,114               657                  3,771               29-Sep-21 3,499               272                  3,771               

28-Feb-17 3,120               651                  3,771               29-Oct-21 3,506               265                  3,771               

29-Mar-17 3,127               644                  3,771               29-Nov-21 3,513               258                  3,771               

29-Apr-17 3,133               638                  3,771               29-Dec-21 3,521               250                  3,771               

29-May-17 3,140               631                  3,771               29-Jan-22 3,528               243                  3,771               

29-Jun-17 3,146               625                  3,771               28-Feb-22 3,535               236                  3,771               

29-Jul-17 3,153               618                  3,771               29-Mar-22 3,543               228                  3,771               

29-Aug-17 3,159               611                  3,771               29-Apr-22 3,550               221                  3,771               

29-Sep-17 3,166               605                  3,771               29-May-22 3,557               213                  3,771               

29-Oct-17 3,173               598                  3,771               29-Jun-22 3,565               206                  3,771               

29-Nov-17 3,179               592                  3,771               29-Jul-22 3,572               199                  3,771               

29-Dec-17 3,186               585                  3,771               29-Aug-22 3,580               191                  3,771               

29-Jan-18 3,192               578                  3,771               29-Sep-22 3,587               184                  3,771               

28-Feb-18 3,199               572                  3,771               29-Oct-22 3,595               176                  3,771               

29-Mar-18 3,206               565                  3,771               29-Nov-22 3,602               169                  3,771               

29-Apr-18 3,212               558                  3,771               29-Dec-22 3,610               161                  3,771               

29-May-18 3,219               552                  3,771               29-Jan-23 3,617               154                  3,771               

29-Jun-18 3,226               545                  3,771               28-Feb-23 3,625               146                  3,771               

29-Jul-18 3,233               538                  3,771               29-Mar-23 3,632               139                  3,771               

29-Aug-18 3,239               531                  3,771               29-Apr-23 3,640               131                  3,771               

29-Sep-18 3,246               525                  3,771               29-May-23 3,647               123                  3,771               

29-Oct-18 3,253               518                  3,771               29-Jun-23 3,655               116                  3,771               

29-Nov-18 3,260               511                  3,771               29-Jul-23 3,663               108                  3,771               

29-Dec-18 3,266               504                  3,771               29-Aug-23 3,670               101                  3,771               

29-Jan-19 3,273               498                  3,771               29-Sep-23 3,678               93                    3,771               

28-Feb-19 3,280               491                  3,771               29-Oct-23 3,685               85                    3,771               

29-Mar-19 3,287               484                  3,771               29-Nov-23 3,693               78                    3,771               

29-Apr-19 3,294               477                  3,771               29-Dec-23 3,701               70                    3,771               

29-May-19 3,301               470                  3,771               29-Jan-24 3,709               62                    3,771               

29-Jun-19 3,307               463                  3,771               29-Feb-24 3,716               55                    3,771               

29-Jul-19 3,314               456                  3,771               29-Mar-24 3,724               47                    3,771               

29-Aug-19 3,321               450                  3,771               29-Apr-24 3,732               39                    3,771               

29-Sep-19 3,328               443                  3,771               29-May-24 3,740               31                    3,771               

29-Oct-19 3,335               436                  3,771               29-Jun-24 3,747               23                    3,771               

29-Nov-19 3,342               429                  3,771               29-Jul-24 3,755               16                    3,771               

29-Dec-19 3,349               422                  3,771               29-Aug-24 3,763               8                       3,771               

29-Jan-20 3,356               415                  3,771               Total 189,028          10,825             199,852          

29-Feb-20 3,363               408                  3,771               

Note:  Payments made through the City's Capital Fund.

City of Clio, Michigan

Local Unit Code: 252010

August 29, 2014 Installment Purchase Agreement

Amount of Issue:  $400,000



  

Date Principal Interest Period Total

1-Nov-15 3,603               3,603               

1-May-16 50,000             3,603               53,603             

1-Nov-16 2,503               2,503               

1-May-17 55,000             2,503               57,503             

1-Nov-17 1,265               1,265               

1-May-18 55,000             1,265               56,265             

Total 160,000$        14,740$          174,740$        

Note:  Payments made through the City's Water Fund.

May 8, 2003 Capital Improvement Bonds

Amount of Issue:  $640,000

Local Unit Code: 252010

City of Clio, Michigan



Date Principal Interest Period Total

1-Nov-15 8,784               8,784               

1-May-16 70,000             8,784               78,784             

1-Nov-16 7,244               7,244               

1-May-17 75,000             7,244               82,244             

1-Nov-17 5,575               5,575               

1-May-18 80,000             5,575               85,575             

1-Nov-18 3,775               3,775               

1-May-19 80,000             3,775               83,775             

1-Nov-19 1,955               1,955               

1-May-20 85,000             1,955               86,955             

Total 390,000$        54,665$          444,665$        

Note:  Payments made through the City's Water Fund.

City of Clio, Michigan

Local Unit Code: 252010

May 4, 2005 Capital Improvement Bonds

Amount of Issue:  $950,000



 


